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OYO STATE GOVERNMENT OF NIGERIA

.1 Summary of Performance

1.A Introduction

This Budget Performance Report for Oyo State is prepared on quarterly basis, and issued within four weeks
from the end of each quarter.

This report includes, the approved budget appropriation for the year 2021 against each organizational unit
for each of the core economic classification of expenditures (Personnel, Overheads, Capital, and Others);
the actual expenditures for the quarter Q1, attributed to each organizational unit, as well as the cumulative
expenditures for year to date, and balances against each of the revenue and expenditure appropriations.
Quarter 1 performance is assessed against the original 2021 budget. No supplementary or revised budgets
have been passed to date in 2021.

The core economic classifications refer to:

e Personnel — Economic Sub-Account Type 21

e Overheads - Economic Account Class 2202

e Capital - Economic Sub-Account Type 23

e Others - Economic Account Classes 2203-2207

This Budget Performance Report is produced by the Ministry Budget and Economic Planning and published
on the Oyo State website.

1.B  Revenue Performance

The total revenue intake for the first quarter 2021 ending March 31 was N33, 140,522,142.56 representing
12.3% of the total revenue for the Year 2021 Budget and about half of the target for the first quarter. The
State share of Federal Allocation was N18, 324, 272, 872.88 resulting in 91.62% on pro-rata basis while the
IGR was N7, 775, 443, 413.03 accounting for only 30.13% and Capital Receipt was ¥7,040,825,856.65
amounting to 34.74%. Although, there is a deliberate policy to grow the Internally Generated Revenue (IGR)
through the Land Use charge and collaboration with Private Sectors, the effects of which, will manifest
better in second quarter performance.

1.C Recurrent Expenditure Performance

At the end of first quarter, recurrent expenditure performed at 19.5% against the total recurrent
expenditure for the year as stated in 2021 approved Budget. However, on pro rata basis, total recurrent
expenditure performed at 77.93% amounting to §26,964,721,336.30. The Personnel Cost together with
Consolidated Revenue Fund Charges (CRFC) gulped #&22,334,145,384.92 while the Overhead Cost was
#4,630,575,951.38.

1.0 Capital Expenditure Performance

Total expenditure in the 1st quarter was §11,748,296,975.33 which fell below the projection of N32,
595,319,126.38 for the quarter. This was in part due to the fall in the projected revenue and the need to
curtail spending during this period. Notwithstanding the fall in expenditure, a sizeable amount was
committed to provision of critical infrastructure to expand the State’s economy.

Conclusion

The State is committed to implement the budget in line with the provisions of the Oyo State appropriation
law and finance act 2021. Priority attention will be given to capital projects with real economic
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consequence and the on-going efforts to improve the IGR will be sustained. The Budget Institution will
ensure that MDAs comply with budgetary control and guidelines
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- OYO STATE GOVERNMENT OF NIGERIA

1 Summary of Performance

1.A Introduction

This Budget Performance Report for Oyo State is prepared on quarterly basis, and issued within four weeks
from the end of each quarter.

This report includes, the approved budget appropriation for the year 2021 against each organizational unit
for each of the core economic classification of expenditures (Personnel, Overheads, Capital, and Others); the
actual expenditures for the quarter Q2, attributed to each organizational unit, as well as the cumulative
expenditures for year to date, and balances against each of the revenue and expenditure appropriations.
Quarter 2 performance is assessed against the original 2021 budget. No supplementary or revised budgets
have been passed to date in 2021.

The core economic classifications refer to:

e Personnel — Economic Sub-Account Type 21

e Overheads - Economic Account Class 2202

¢ Capital - Economic Sub-Account Type 23

e Others - Economic Account Classes 2203-2207

This Budget Performance Report is produced by the Ministry Budget and Economic Planning and published
on the Oyo State website.

1.B Revenue Performance

The total revenue intake for the second quarter 2021 ending June 30 was ®44, 722,932,564.71 representing
16.64% of the total revenue for the Year 2021 Budget and 30.2% cumulative performance against 2021
original budget. The State share of Federal Allocation was & 19,227,659,631.61 resulting in 96% performance
on pro-rata basis while the IGR was & 8,095,590,373.36 accounting for only 31.37% which is marginally above
the 30.13% recorded in the previous quarter. However, Capital Receipt increased from #%7,040,825,856.65 in
quarter 1 to M17,399,682,559.74 representing about 40.5% improvement. Generally, it is discernible from.
the above analysis that the Federal Allocation still contributes largest chunk of the State revenue profile.
However, there is a deliberate policy to reverse the ugly trend through aggressive expansion of Internally
Generated Revenue (IGR).

1.C Recurrent Expenditure Performance

At the end of second quarter, recurrent expenditure performed at 24.37% against the total recurrent
expenditure for the year 2021 approved Budget. However, on pro rata basis, total recurrent expenditure
performed at 97.47% amounting to & 33,723,825,518.66. The Personnel Cost together with Consolidated
Revenue Fund Charges (CRFC) gulped & 26,275,729,274.57 while the Overhead Cost was ¥ 7,448,096,244.09.

1.0 Capital Expenditure Performance

Total capital expenditure in the second quarter was & 10,386,314,945.65 which fell below the projection of
N32, 595,319,126.38 for the quarter. This was in part due to the fall in the projected revenue and the need
to invest more on human capital development to reduce poverty and vulnerability in the State.

1.E Conclusion

The State is committed to implement the budget in line with the provisions of the Oyo State appropriation
law and finance act 2021. Priority attention will be accorded to capital projects with real impact on the State
economy and the on-going efforts to improve the IGR will be sustained. The Budget Institution will ensure
that MDAs comply with budgetary control and guidelines
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- OYO STATE GOVERNMENT OF NIGERIA

1 Summary of Performance

1.A Introduction

This Budget Performance Report for Oyo State is prepared on quarterly basis, and issued within four weeks
from the end of each quarter.

This report includes the approved budget appropriation for the year 2021 against each organizational unit
for each of the core economic classification of expenditures (Personnel, Overheads, Capital, and Others); the
actual expenditures for the quarter Q3, attributed to each organizational unit, as well as the cumulative
expenditures for year to date, and balances against each of the revenue and expenditure appropriations. A
supplementary or revised budget was passed in August 2021, which is also presented. Quarter 3 and year to-
date performance are assessed against the revised (original plus supplementary) 2021 budget.

The core economic classifications refer to:

Personnel = Economic Sub-Account Type 21
Overheads - Economic Account Class 2202
Capital - Economic Sub-Account Type 23
Others - Economic Account Classes 2203-2207

This Budget Performance Report is produced by the Ministry Budget and Economic Planning and published
on the Oyo State website.

1.B  Revenue Performance

The total revenue intake for the second quarter 2021 ending September 30 was & 41,988,940,872.42
representing 13.17% of the expected total revenue for the Year 2021 Revised Budget and 38.6% cumulative
performance against 2021 Revised budget. The State share of Federal Allocation was & 16,985,616,031.57
resulting in 84.9% performance on pro-rata basis while the IGR was & 8,351,904,408.18 accounting for only
32.3% which is marginally above the 31.37% recorded in the previous quarter. Capital Receipt slightly slipped
from 817,399,682,559.74 in quarter 2 to 8416,651,420,432.67 representing about 4.30% decline. Generally,
it is discernible from the above analysis that the Federal Allocation still contributes largest chunk of the State
revenue profile. However, there is a deliberate policy to reverse the ugly trend through aggressive expansion
of Internally Generated Revenue (IGR).

1.C Recurrent Expenditure Performance

At the end of Third quarter, recurrent expenditure performed at 18.35% against the total recurrent
expenditure for the year 2021 revised Budget. However, on pro rata basis, total recurrent expenditure
performed at 73.4% amounting to §25,400,026,575.08. The Personnel Cost gulped #& 20,108,360,127.45
while the Overhead Cost was & 5,291,666,447.63.

1.0 Capital Expenditure Performance

Total capital expenditure in the second quarter was #& 12,902,500,308.99 which fell below the projection of
#45, 095,319,126.38 for the quarter. This was in part due to the fall in the projected revenue especially the
much-anticipated capital loan that is yet to be finalized and the need to invest more on human capital
development to reduce poverty and vulnerability in the State.

1.E Conclusion

The State is committed to implement the budget in line with the provisions of the Oyo State appropriation
law and finance act 2021. Priority attention will be accorded to capital projects with real impact on the State
economy and the on-going efforts to improve the IGR will be sustained. The Budget Institution will ensure
that MDAs comply with budgetary control and guidelines
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1 Summary of Performance

1.A Introduction

This Budget Performance Report for Oyo State is prepared on quarterly basis and issued within four weeks
from the end of each quarter. The Budget performance for the Year 2021 stood at about 60% which was an
improvement over 50.3% performance recorded in the previous year. On the revenue side, the state’s actual
aggregate revenue was & 190,590,849,804.73 representing about 59.8% performance against the Year 2021
revised budget. Similarly, the aggregate expenditure was #178,052,627,995.90 representing 55.9%
performance against the revised Year 2021 budget. It needs to be mentioned that during the year, a
supplementary budget of N50, 000,000,000 was duly passed by the State House of Assembly and assented
to by the Governor to further provide three critical infrastructures namely, Ibadan Circular Road project
(M25b), Iseyin-Ogbomoso Road (#M15b) and Rehabilitation and Upgrade of lIbadan Airport (#10b).
Unfortunately, these projects could not materialize due to inability of the supporting financial institution to
provide the required loan. Consequently, the supplementary budget increased the original budget from
#268,770,964,860.01 to the final budget of 8#318,770,964,860.01.

This report includes the final budget appropriation for the year 2021 in respect of each organizational unit
for each of the core economic classification of expenditures (Personnel, Overheads, Capital, and Others); the
actual expenditures for the quarter Q4, attributed to each organizational unit, as well as the cumulative
expenditures for year to date, and balances against each of the revenue and expenditure appropriations. The
Final Budget of N318.8 billion on which the performance for the year was measured consists of original
budget (N268.8 billion) and supplementary budget of (N50 billion) which was passed in August 2021 and also
presented.

The core economic classifications refer to:

e Personnel — Economic Sub-Account Type 21

e Qverheads - Economic Account Class 2202

e (Capital - Economic Sub-Account Type 23

e QOthers - Economic Account Classes 2203-2207

This Budget Performance Report is produced by the Ministry Budget and Economic Planning and published
on the Oyo State website.

1.B  Revenue Performance

The total revenue intake for the fourth quarter 2021 ending December 31 was #¥22,597,938,514.05
representing 12.3% of the expected total revenue for the Year 2021 Revised Budget and 55.3% cumulative
performance against 2021 Revised budget. The State share of Federal Allocation was # 14,431,509,293.46
resulting in 72.2% performance on pro-rata basis while the IGR was ¥ 8,166,429,220.59 accounting for only
31.6% which is marginally below the 32.3% recorded in the previous quarter. Capital Receipt experienced a
quantum leap from #§17,399,682,559.74 in quarter 3 to 844,924,910,678.23 in quarter 4 representing about
158.2% increase. Generally, it is discernible from the above analysis that the Capital receipt contributes
largest chunk of the State revenue profile. However, there is a deliberate policy to reverse the ugly trend
through aggressive expansion of the economy which will positively improve Internally Generated Revenue
(IGR). Already, the State has embarked on expansion of her tax base to bring more people in the informal
sectors into tax net apart from blockage of observed revenue leakage and integration tax automated system.

The State share of VAT was about §10,273,737,416.55 for the fourth quarter while aggregate for the year
was 839,688,595,260.44 representing 158.8% performance. This is so as the recently released figures by NBS
indicated that the State’s contributions to Nigeria’s Value Added Tax shot up to over N64 Billion in eight
months
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By and large, the overall revenue for the year was #& 190,590,849,804.73 including opening balance
representing about 59.8% performance against the Year 2021 revised budget.

1.C Recurrent Expenditure Performance

At the end of fourth quarter, recurrent expenditure performed at 23.9% against the total recurrent
expenditure for the year 2021 revised Budget. However, on pro rata basis, total recurrent expenditure stood
at 95.7% amounting to #33,109,604,590.89 thereby improving cumulative performance for the year to 83.8%
against the Year 2021 revised budget. The Personnel Cost gulped N 23,649,603,262.66 while the Overhead
Cost was & 8,809,553,563.40.

1.0 Capital Expenditure Performance

Total capital expenditure in the fourth quarter was & 27,014,838,919.32 which fell below the projection of
#45, 095,319,126.38 for the quarter. This was in part due to the fall in the projected revenue especially the
much-anticipated capital loan that is yet to be finalized and the need to invest more on human capital
development to reduce poverty and vulnerability in the State.

In the year under reference, about #%62,051,951,149.29 was committed to the provision of critical
infrastructure. The State recorded giant strides in the development of critical infrastructure which was
believed would generate more income for the state in the coming years. For instance, the State completed
rehabilitation and upgrade of 40 Primary health care facilities, the Challenge Bus Terminal was 70% complete,
while the other three terminals at Iwo Road, New Ife Road and Ojoo are ongoing. The Fasola Agribusiness
Industrial Hub is at about 40% completion. Significant progress has also been made in reconstructing the
21km Airport- Ajia-New Ife Express Road with a spur to Amuloko, 12km Apete-Awotan-Akufo Road and the
44.7km Saki-Ogbooro-lghoho Road. The Idi Ape-Basorun-Akobo- Odogbo Barracks Road and the 5.2km Gedu-
Oroki-Sabo-Asipa Road are nearing completion while the light-up project of about 110km is 85% completed.
The explained why some MDAs recorded zero performance.

In the final analysis, the total expenditure for the year stood at #178,052,627,995.90 representing 55.9%
performance against the revised Year 2021 budget.

Conclusion

Going forward, the State is prepared to proactively improve budget performance to about 75% as contained
in the Year 2022 budget speech of the Executive Governor. Priority attention will be accorded to capital
projects with real impact on the State economy and the on-going efforts to improve the IGR will be sustained
especially through expansion of tax base to include more people in the informal sector into tax net. The
Budget Institution will also ensure that MDAs comply with budgetary control guidelines and the provisions
of the appropriation law.
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